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Through November Fiscal year 2020/2021 
projected charges including variable are          
$86 million under budget

Variable power is $79 million under budget 
due to lower than budgeted water receipts 
and energy cost
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Fixed charges $430 million

Overall decrease $36 million from 2020 SOC
Decrease for planned Castaic Reservoir level reduction 

Current year true-up credit vs. prior year true-up payment 
($17 million)

Variable rate preliminary estimate

$189.40/AF

Adjusted in February to reflect hydrology
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Outlet Tower Bridge 
Seismic Retrofit 

Lower 2021/refill 2022 
156,000 AF

Large impact to 
calendar year 
Transportation 
Minimum charges

Smaller impact to fiscal 
year estimated charges
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2021 Statement of Charges Costs $Millions

Total actual and projected costs to 
2023

1,154

Less Recreation purpose (34)

Water purpose cost share 1,120

Less 75% FEMA funding request (841)

25%  Water Contractor cost share 279  

FEMA Ineligible Emergency Spillway costs 
resubmitted for Hazard Mitigation 
funding 

346
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Since 1972, a consultant has reviewed MWD 
annual charges

Specialized contractual audit

Provide an opinion on MWD charges

Consultant:  Richardson and Company

Summary report distributed with presentation
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Number of 
Findings

Net Dollar 
Value  

6

56**

Resolved this Year

Unresolved

($0.5) M

$209M*

Findings 

* Includes $168M Water Systems Revenue Bond Surcharge                                   
estimation under discussion with DWR

** Includes 9 new findings net value $473,000
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