
 

 

 

THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

 

MINUTES 

 

FINANCE AND INSURANCE COMMITTEE 

 

October 7, 2019 

 

 

Chair Dake called the meeting to order at 9:30 a.m. in Committee Room 2-456 at Metropolitan's 

Headquarters. 

 

Members present:  Chair Dake, Vice Chair Record, Directors Barbre, Blois, Dick, Faessel, 

Goldberg, Paskett (entered at 10:05 a.m.), Ramos, and Smith (entered at 10:05 a.m.).  
 

Member absent:  Director Adàn Ortega.  

 

Other Board Members present:  Chairwoman Gray, Directors Ackerman, Atwater, Hall, Kurtz, 

Lefevre, McKenney, Morris, Murray, Jr., Peterson, and Pressman.  

 

Staff present: Beatty, Kasaine, Kightlinger, Kirkland, and Upadhyay.  

1. OPPORTUNITY FOR MEMBERS OF THE PUBLIC TO ADDRESS THE 

COMMITTEE ON MATTERS WITHIN THE COMMITTEE'S JURISDICTION 

None  

2. APPROVAL OF THE MINUTES OF THE MEETING OF THE FINANCE AND 

INSURANCE COMMITTEE HELD SEPTEMBER 9, 2019  

 

Motion: Carried 

Moved: Director Barbre Seconded: Director Faessel 

Ayes:  Directors Barbre, Blois, Dake, Dick, Faessel, Goldberg, Ramos, and Record 

Noes:  None 

Abstentions: None 

Absent:  Directors Ortega, Paskett, and Smith 

The motion passed by a vote of 8 ayes, 0 noes, 0 abstain, and 3 absent.  
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3. CONSENT CALENDAR ITEMS – ACTION 

7-2 Subject: Review and consider Lead Agency’s adopted Mitigated 

Negative Declaration and take related CEQA actions, and 

adopt resolution for the 52nd Fringe Area Annexation 

concurrently to Western Municipal Water District and 

Metropolitan 

 Presented by: None 

 Motion: Review and consider Lead Agency’s adopted Mitigated 

Negative Declaration and take related CEQA actions, and 

adopt resolution for the 52nd Fringe Area Annexation 

concurrently to Western Municipal Water District and 

Metropolitan 

Moved: Director Faessel Seconded: Director Barbre 

Ayes: Directors Barbre, Blois, Dake, Dick, Faessel, Goldberg, Ramos, and Record 

Noes: None 

Abstentions: None 

Absent: Directors Ortega, Paskett, and Smith 

The motion passed by a vote of 8 ayes, 0 noes, 0 abstain, and 3 absent. 

 

4. OTHER BOARD ITEMS -- ACTION  

None 

5. BOARD INFORMATION ITEMS 

9-2 Subject: Compliance with Fund Requirements and Bond Indenture 

Provisions 

 Presented by: None 

The following Directors provided comments or asked questions: 

1. Goldberg 
 

6. COMMITTEE ITEMS  

a. Subject: Training on Bond Disclosure (Appendix A) Responsibilities 

Presented by: Dave Angelo Sanchez, Senior Counsel, Norton Rose Fulbright  

Mr. Sanchez presented the committee with training on Disclosure Responsibilities 

Under the Federal Securities laws.  He focused on disclosure principles, when 

disclosure rules apply, the issuer’s primary disclosure responsibility, and the 

materiality standard.  Mr. Sanchez stressed that antifraud violations can arise from 

negligence and not an intent to deceive.  

The following Directors provided comments or asked questions: 

1. Goldberg 

2. Barbre 
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3. Peterson 

4. McKenney 

5. Record 

6. Dake 

 
 

7. MANAGEMENT REPORT 

a. Subject: Chief Financial Officer’s report 

 
Presented by: Katano Kasaine, Chief Financial Officer/Assistant General Manager 

 Ms. Kasaine presented the committee with an update of water transactions and 

revenues for the two-month period ending August 31, 2019.  Her report included 

cumulative and monthly water transactions in acre-feet, and water transactions and 

revenues through August 2019.   

The following Directors provided comments or asked questions: 

1. Faessel 

2. Goldberg 

8. FOLLOW-UP ITEMS 

 Director Dake acknowledged the letter dated October 5, 2019 submitted by Director 

Smith regarding MWD’s Demand Management Cost Allocation presented as Item 6b 

at the September 9, 2019 F&I Committee, and stated that staff will provide a 

response. 

9. FUTURE AGENDA ITEMS 

 Director Dake affirmed that Director Pressman’s earlier question regarding rates will 

be addressed at a future committee meeting.  
 

10. ADJOURNMENT 

Next meeting will be held on November 4, 2019. 

Meeting adjourned at 10:14 a.m. 

 

Glen C. Dake 

Chair  
 


