
 

 

THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

 

MINUTES 

 

FINANCE AND INSURANCE COMMITTEE 

 

February 11, 2019 

 

 

Chair Dake called the meeting to order at 9:30 a.m. in Committee Room 2-456 at Metropolitan's 

Headquarters. 

 

Members present: Chair Dake, Vice Chair Steiner, Directors Barbre, Blois, Dick, Faessel, 

Hawkins, Ramos, Record, and Smith.  
 

Members absent:  Directors Paskett and Vasquez-Wilson.  

 

Other Board Members present:  Board Chairwoman Gray, Directors Ackerman, Atwater, 

Butkiewicz, De Jesus, Emrani, Hogan, Kurtz, Lefevre, McKenney, Murray, Peterson, Pressman, 

and Williams.  

 

Staff present: Beatty, Kightlinger, Kirkland, Skillman and Upadhyay.  

1. OPPORTUNITY FOR MEMBERS OF THE PUBLIC TO ADDRESS THE 

COMMITTEE ON MATTERS WITHIN THE COMMITTEE'S JURISDICTION 

 Comment from member of the public Kelly Rowe, hydrogeologist from Orange County, 

recently re-elected after an 18-year hiatus to the Orange County Water District Board of 

Directors.  He spoke about his background and working for the last 18 years with the 

Federal Emergency Management Agency (FEMA) in public assistance as a technical 

consultant and as a federal officer on 16 disasters.     

Mr. Rowe announced that he is planning on restarting the American Water Resource 

Association of Southern California section.   

 Chairwoman Gray reminded the Committee that it is her intent in all meetings to facilitate 

dialogue among directors, and she wants to foster an environment of respect, including 

respect for differing perspectives, and to work collaboratively on Board matters.     
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2. APPROVAL OF THE MINUTES OF MEETING OF THE FINANCE AND 

INSURANCE COMMITTEE HELD JANUARY 7, 2019  

 

Motion: Carried 

Moved: Director Faessel Seconded: Director Blois 

Ayes:  Chair Dake, Vice Chair Steiner, Directors Barbre, Blois, Dick, Faessel, Hawkins, 

Ramos, Record, and Smith 

Noes:  None 

Abstentions: None 

Absent:  Directors Paskett and Vasquez-Wilson 

The motion unanimously passed by a vote of 10 ayes, 0 noes, 0 abstain, and 2 absent.  

 

3. CONSENT CALENDAR ITEMS – ACTION 

 None 

 

 

4.  OTHER BOARD ITEMS -- ACTION  

 None  

5. BOARD INFORMATION ITEMS 

 None 

6. COMMITTEE ITEMS  
 

a. 
Subject: Quarterly Financial Report 

Presented by: Bernadette Robertson, Controller 

Ms. Robertson presented the committee with Metropolitan’s quarterly financial 

report for the period ending December 31, 2018.  Her report included cumulative 

water transactions in acre-feet, revenues, expenses, and projected unrestricted 

reserve balance for fiscal year 2018/19.  She also reported on balances in the 

water stewardship fund and water treatment surcharge fund.  In addition, 

Ms. Robertson presented an overview of California WaterFix CWF cost 

activities through December 2018. 
 

 

The following Directors provided comments or asked questions: 

1. Smith 

2. Dake 

3. Steiner 
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b. 
Subject: Investment Activities for January 2019 

Presented by: June Skillman, Interim Chief Financial Officer/Assistant 

General Manager 

Ms. Skillman presented the committee with an overview of Metropolitan’s 

Treasurer’s Report, covering portfolio safety, portfolio liquidity, cash 

disbursements, and investment yields through January 2019. 
 

 

The following Director provided comments or asked questions: 

1. Peterson 

 

7. MANAGEMENT REPORT 

a.  Subject: Chief Financial Officer’s report 

 Presented by: June Skillman, Interim Chief Financial Officer/Assistant 

General Manager 
 

Ms. Skillman presented the committee with an update of water transactions and 

revenues for the seven month period ending January 31, 2019.  Her report 

included cumulative, monthly, and water transactions in acre-feet, and water 

revenues through January 2019. 

8. FOLLOW-UP ITEMS 

 None 

9. FUTURE AGENDA ITEMS 

 Director Dake asked staff to come back to the committee with findings and 

options to address the funding for pension and retiree medical benefits. 

10. ADJOURNMENT 

Next meeting will be held on March 11, 2019. 

Meeting adjourned at 9:57 a.m. 

Glen C. Dake 

Chair  


