
THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

 

MINUTES 

 

FINANCE AND INSURANCE COMMITTEE 

 

July 7, 2014 

 

 

 

Chair Barbre called the meeting to order at 9:00 a.m. in Committee Room 2-145 at 

Metropolitan's Headquarters. 
 

Members present:  Chair Barbre, Vice Chair Wunderlich, Directors Blois, Dake, De Jesus 

(entered at 9:03 a.m.), Dear (entered at 9:02 a.m.), Evans, Kurtz, Lewinger (entered at 9:11 a.m.), 

and Touhey. 

 

Members absent:  Directors Apodaca and Vasquez. 

 

Other Board members present:  Directors Ackerman, Atwater, Brown, Dick, Hogan, Lefevre, 

Morris, Mudd, J. Murray, Peterson, Record, and Steiner. 
 

Staff present:  Breaux, Brooks, Coffey, Dunn, Goldstein, J. Gonzales, J. Green, Ivey, 

Kightlinger, Man, Marumoto, Norris, Odwak, Patterson, Pellegrini, Philp, Pitman, Reukema, 

Riss, Rohen, Scully, Soper, Upadhyay, Westford, and E. Young. 

 

 

1. OPPORTUNITY FOR MEMBERS OF THE PUBLIC TO ADDRESS THE 

COMMITTEE ON MATTERS WITHIN THE COMMITTEE'S JURISDICTION 

 

None 

 

 

2. APPROVAL OF THE MINUTES OF THE FINANCE AND INSURANCE 

COMMITTEE MEETING HELD JUNE 9, 2014. 
 

Motion: Carried  

Moved:  Director Touhey Seconded:  Director Blois 

Ayes: Directors Barbre, Blois, Dake, Evans, Kurtz, Touhey, and Wunderlich 

Noes: None 

Abstentions: None 

Absent: Directors Apodaca, De Jesus, Dear, Lewinger, and Vasquez 

 

The motion passed by a vote of 7 ayes, 0 no, 0 abstain, and 5 absent. 
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Director Dear entered the meeting at 9:02 a.m. 

 

 

3. CONSENT CALENDAR ITEMS – ACTION 

 

None 

 

 

4. OTHER BOARD ITEMS – ACTION 

 

None 

 

 

5. BOARD INFORMATION ITEMS 

 

None 

 

 

Director De Jesus entered the meeting at 9:03 a.m. 

 

 

6. COMMITTEE ITEMS 

 

a. Subject: 

 

Presented by: 

Oral report on investment activities 

 

Treasurer Roger Marumoto 

 

Mr. Marumoto reported on the investment portfolio for the month of June detailing 

investment performance of both short-term and long-term portfolios. 

 

b. Subject: 

 

Presented by: 

Oral report on member agency purchase order expiration 

 

Section Manager June Skillman 

 

 

Director Lewinger entered the meeting at 9:11 a.m. 

 

Ms. Skillman gave an update on the existing purchase orders and discussed the 

purchase order computation, options to extend purchase orders, and reviewed the 

schedule/process to move forward. 

 

Several questions and comments were raised by directors and staff responded.  

The terms of the purchase order extension and alternatives will be discussed with 

member agencies and in future committee and board meetings. 
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7.   MANAGEMENT REPORT 

 

a. Subject: 

 

Presented by: 

Chief Financial Officer’s Report 

 

Chief Financial Officer Gary Breaux 

 

Mr. Breaux discussed the cumulative water sales for the fiscal year through the 

month of June. 

 

Mr. Breaux also discussed the schedule of future committee items through 

December 2014. 

 

 

8.    FOLLOW-UP ITEMS 

 

None 

 

 

9.   FUTURE AGENDA ITEMS 

 

None 

 

 

Next meeting will be held on August 18, 2014. 

 

Meeting adjourned at 9:45 a.m. 

 

 

 

Brett R. Barbre 

Chair 


