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Changed demand and supply 
diti i A ilconditions since April

Improvements in Dry‐Year Storagep y g
Preliminary Outlook for 2011
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Local Implementation and Consistency
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(August Study)(August Study)
15 20% Under Dry Conditions15‐20% Under Dry Conditions
50‐67% Under Median Conditions
Dry Fall
L StLower Storage
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Five‐year phaseout (2008‐2013)
Mandatory cutbacksMandatory cutbacks
Opt‐out by agricultural users

WSAP/IAWP relationship
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Supplies are higher than previously 
i i danticipated

Demand continues to be below WSAP 
Level 2
Storage levels have significantlyStorage levels have significantly 
improved
Imported supply outlook for 2011 is 
better than recent yearsbetter than recent years



Continue to monitor supply and 
d ddemand
Keep board apprised of conditionsp pp


