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March 31, 1994 

.._ 
$a General Manager 

hv"w Controller 

~3xg?LT Monthly Financial Summary 

Transmitted herewith is the Monthly Financial Summary 
as of February 28, 1994. 
following statements: 

Included in the report are the 

l Financial Board Charts 
l Budget v. Cost Report 
. Statement of Receipts, Disbursements, and Balances 

by Fund 
. Statement of Operations--Accrual Basis 
l Supplementary Information 

There were no appropriations closed in the month of 
February 1994. 

David I. Furukawa 

Encl. 
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RECEIPT COMPARISONS 
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WATER RATE STABILIZATION BALANCES 
FY 1993-94 

$ IN MILLIONS 
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BUDGET VS COST REPORT - CASH BASIS SUMMARY* 
JULY I,1993 - FEBRUARY 28,1994 

(IN MILLIONS OF DOLLARS) 

1992-93 

ACTUAL 
IPERATING RECEIPTS: 

Receipts from Water Sales $525.5 

Receipts from Power Recoveries 14.3 

Additional Revenues 23.7 

‘OTAL OPERATING RECEIPTS $554.5 

IPERATIONS & MAINTENANCE EXPENDITURES: 
MWD O&M & CRA Power $229.5 

SWC O&M and Power (Net) 77.1 

Water Tranefers\Options 1.5 

Additional CRA Supplies: O&M 4.5 

‘OTAL O&M EXPENDITURES $313.1 

JET OPERATING REVENUES $251.4 

Interest on Investments $15.5 

Revenue SondCommerical Paper Debt Service (45.5) 

IJNDS AVAIlABLE FROM OPERATIONS $221.5 

ANNUAL BUDGET ACTUAL VARIANCE** 
BUDGET TO DATE TO DATE AMOUNf PERCENT 

$558.2 $431.2 $434.5 $3.4 0.8% 

19.0 12.5 10.2 (2.2) -17.5% (a) 

50.0 25.9 25.3 1.4 5.2% 

$557.2 $470.5 $473.1 $2.5 

$255.3 

131.4 

12.0 

a.7 

$455.3 

5251.9 

$20.0 

(49.5) 

$222.4 

$170.7 

55.4 

0.5 

5.7 

$253.2 

2207.3 

$15.0 

(43.2) 

$150.1 

$172.4 

35.2 

0.5 

4.5 

$215.7 

$257.4 

$15.3 

(43.7) 

$235.0 

($1 .a) -1 .O% 

47.2 55.2% (b) 

0.0 0.5% 

2.1 31.1% (c) 

$47.5 

$50.1 

$0.3 1 .Q% 

(5.4) 1 .O% 

$50.0 

Additional CRA Supplies - Capital 

Pay-As-You-Go Construction 

Operating Equipment, Other Receipts, Trust 

Activity&General Fund Construction 

Tax Receipts 

State Water Contract Capital 
0.0. Bond/Other Debt Service 

:HANGE IN CASH ON HAND 

($25.5) 

(10.1) 

11.5 

55.4 

(170.1) 

(=w 

555.2 

($42.2) 

(50.0) 

(17.5) 

90.0 

(151.5) 

(57.7) 

(535.4) 

($37.9) 

(29.2) 

cl.5) 

55.0 

(155.5) 
(19.0) 

($14.4) 

($15.9) 

(13.1) 

(1.5) 

52.2 

(135.9) 
(19.5) 

$101.3 

$22.1 -55.2% (d) 

15.0 55.0% (e) 

5.3 50.9% (f) 

(3.5) -5.7% 

25.5 -15.4% (g) 
(0.5) 2.9% 

$115.7 

ZONSTRUCTION EXPENDITURES 
:ROM BONDS: $245.5 wQ.5 $219.8 $145.1 $74.7 34.5% (h) 

* Excluding Bond Construction Funds, Excess Earnings Funds, other Trust Funds, 

and the Deferred Compensation Fund. 

l * A positive variance is favorable to MWD, a negative variance is unfavorable. 

Minor differences are due to rounding. 

File: P:\FINSERV\9402SDCT.WQl 



CASH BASIS EXECUTIVE FINANCIAL SUMMARY 
VARIANCE EXPLANATIONS 

Through February 28, 1994 

Criteria: +$SOO,OOO and 10 percent or more 

(a) 

lb) 

(cl 

Cd) 

(e) 

(f) 

(9) 

OPERATIONS AND MAINTENANCE EXPENDITURES 

Receipts from power recoveries are $2.2 million under budget because power plants have been operated at lower 
levels than were anticipated in the budget. 

State Water Contract O&M and variable power expenditures are $47.2 million less than budget due to revised 
costs for the calendar year 1993 billing for adjustments in the District's allocated share of Off-Aqueduct 
costs, variable power unit rates being reduced to zero from July 1993 to December 1993, credits received for 
prior period cost adjustments and return of bond cover being greater than anticipated, and refunds received 
for prior deposits and surplus money investment fund interest earnings for replacement of control systems. 

The payment which was made to the Imperial Irrigation District in January included a capital and O&M portion. 
The portion of the payment that represents O&M expense has not been determined yet, thus reported O&M 
payments for additional CRA supplies are $2.1 million under budget. The necessary adjustments will be made 
in subsequent months. 

OTHER RECEIPTS AND EXPENDITURES 

Capital payments for additional Colorado River Aqueduct supplies are $22.1 million under budget because 
certain projects for the IID Phase I program were delayed due to delays in the final completion of the 
Environmental Impact Report (EIR). The payments will be made when the final EIR is issued. 

Pay-As-You-Go construction disbursements are $16.0 million less than budget due to the retirement of plant 
assets remaining on the records in June which were reflected in July as receipts to the fund and expenditures 
on capital projects being funded from the PAYG Fund have been lower than projected. Staff anticipates that 
PAYG expenditures will equal budget by the end of the fiscal year. 

Operating equipment purchases, other receipts, trust activity, and General Fund construction are $6.3 million 
under budget due to delays in purchases of operating equipment, and reimbursement and trust activity 
transactions that are not included in the budget. 

State Water Contract capital payments are $25.6 million under budget due to revised Off-Aqueduct costs for 
calendar year 1993, a reduction of approximately $19 million was allocated over a five month period ending 
December 1993. In addition, credits received in November for prior period cost adjustments and interest 
earnings were greater than anticipated. 



CASH BASIS EXECUTIVE FINANCIAL SUMMARY 
VARIANCE EXPLANATIONS 

Through February 28, 1994 

(continued) 

CONSTRUCTION EXPENDITURES FROM BOND PROCEEDS 

(h) Construction expenditures from bond proceeds are 34.0 percent below budget mainly because of delays in Right 
of Way acquisition for the Domenigoni Valley Reservoir; capacity charges incurred to date are not reflected 
in actual charges for the South County Pipeline Joint Participation program due to the question concerning 
the proper accounting methodology; Mills Filtration Plant bid/award was delayed coupled with the construction 
bid for plant expansion being less than original estimate; all Filtration Plants and the Distribution System 
Chemical Containment Program is experiencing delays in consultant design; and several scheduled capital 
improvement programs ( i.e. the purchase of the Allen-McColloch Pipeline, land acquisition for the Perris 
Filtration Plant, and the Information Systems Strategic Plan Phase 1) have been approved by the Board later 
than anticipated. 



STATEMENT OF RECEIPTS, DISBURSEMENTS, BALANCES AND APPROPRIATED FUNDS 
JULY 1,1993 THROUGH FEBRUARY 2E,lQQ4 

BALANCES - START OF PERIOD 
CASH AND INVESTMENTS 291,176,136.55 60,536,414.05 99,304,423.72 65,ooo,092.46 281,654.05 467,074,693.94 265,024,004.95 

RECEIPTS 

Net Tax Collections 

water sales 
Water Standby Charge 

Power Recoveries 
interest on Investments 

Bond Sales/CP Sales 

Other Collections 

22,669,946.66 29,530,277.92 

.X34,597,707.23 
28,298,169.21 

10,231,263.69 
6,183,895.65 913,e49.96 2,064,966.73 

4,210,011.76 

1,498,512.56 14,113.25 

597,031.69 

9tl.O55,882.26 

3,547,967.04 

3,547,967.04 

0.05 

29,122.19 

TOTAL RECEIPTS 491,888,147.87 23,603,796.64 35,605,276.43 1,527,634.77 14,113.25 

INTER-FUND TRANSFERS (11a,176,094.61) 65,000,000.00 46,237,667.60 (830,735.57) (939.93) 

15,536,177.67 

15,536,177.67 

(16,758,0042Q) 

REIMBURSEMENTS 

Operation & Maintenance 

Operating Equipment 
Inventories 

Construction 
Interest&Premium on Bonds 

3,636,794.36 

3,735,396.84 6,412.36 2,075,229.30 

903,701.76 ’ 

TOTAL REIMBURSEMENTS 7,374,191.20 903,701.76 6,412.38 2,075,2%X30 

DISBURSEMENTS 

Operation & Maintenance 161,893,276.88 

Operating Equipment (Net) 2,286,4X45 
Invent. B Undistr. Payroll (Net) (5,517,145.32) 
Construction 23,660,107.38 13,139,301.16 178,959.68 146,983,358.69 

DWR - Capital Payments 

DWR - Minimum O&M 
Cff Aqueduct Facilities 
CFIA - Power 

117,592,589.42 

53,541,576.58 
22,BO1,966.00 

20,650,201.39 

(4,728,871.00) 
(33,407,467.01) 

496,132.w 
153,761.22 

26,209,010.00 

SWC -Variable Power 

SWC - Credit (14,870,524.70) 
DWR -Water Sank 

To SDCWA - Id Aqueduct 
Debt Service on MWD Bonds 

Net Book Losses on Investment 

Transactions 

93,260,x)7.21 6,123,861.64 

(45356.76) (5,766.21) (11,727.50) (12,570.49) 

TOTAL DISBURSEMENTS 241,784,639.61 130,931,074.72 83,274,439.00 (11,727.50) 13,126,730X9 176,959.68 146,Q83,359.69 6,123,661.64 

TRANSFERS TO ESCROW SANK ACCOUNT 166,611,826.28 

TRUST ACCOUNT TRANSACTIONS (NET) 1,801,895.16 (4,069,167.35) (526,767.31) 

BALANCES - END OF PERIOD 

CASH AND INVESTMENTS 422,281,&X36 

363,347,oco.oo 

36,211,135.97 84,667,66X24 101,615,576.87 52,578,673.35 115,967.69 2M,Q63,667.72 

APPROPRIATED FUNDS 161,113,200.00 76,070,w0.00 139,307,000.00 270,OOO.W 

340,944,73a.13 

489,035,000.00 

OPERATING STATE CONTRACT 

FUNDS FUNDS 

DEBT RATE 

SERVICE STABILIZATION 

FUNDS FUNDS 

PAY-AS-YOU- REVOLVING REVENUE BOND OTHER 

GO FUND CONSTR. FUND CONSTR. FUNDS FUNDS 

6,592,325.41 

162,064,027.92 

166,676,353.33 

4,527,606.67 
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GROSS OPERATING INCOME 
Water Sales: 

Noninterruptible 
Untreated 
Treated 

Interruptible 
Untreated 
Treated 

Reclaimed Water 

Water Standby Charge 
Power Recoveries: ( 

STATEMENT OF OPERATIONS 

FISCAL YEAR THROUGH FEBRUARY 28, 1994 

Acre Feet 

211,229.2 68,323,807.40 
671,238.2 260,922,433.90 

141,387.g 
209,132.o 

14,575.7 
1,247,563.0 

184,714,920 kWh ) 

29,898,235.70 
54,562,666.70 

1,563,392.00 
415,270,535.70 

33,336,OOO.Ol 
8,954,349.29 457,560,885.00 

OPERATION AND MAINTENANCE 
Operations 
Power and Water Costs 

129,675,115.66 
116,365,097.85 246,040,213.51 

Operating Income before Amort. 6 Depr. 211,520,671.49 

Amort. of Participation Rights 55,589,962.00 
Depreciation, Plant 15,125,527.53 70,715,489.53 

Operating Income 140,805,181.96 

OTHER INCOME 
Net Tax Revenues 
Interest Earned on Investments 
Current Interest Levies - Annexation Commitments 
Property Rentals 

55,032,349.89 
34,315,381.78 

1,181,370.40 
467,589.69 

Gain on Land Sales 
Earnings on Escrow Accounts 
Sundry Revenues 777,573.18 91,774,264.94 

INTEREST AND OTHER EXPENSE 
Bond Interest Expense 
Adjustment for OAPF Obligation 
Arbitrage Rebate Tax 
Sundry Expense 

52,439,029.88 

220,148.46 52,659,178.34 

Income before Annex. Inc. & Prior Years' Adjust. 179,920,268.56 

ANNEXATION INCOME 
Levies for Uncapitalized Annexation - Principal 10,693.32 
New Annexations - Principal 2,095,977.41 2,106,670.73 

ADJUSTMENTS OF PRIOR YEARS' POWER AND WATER COSTS 38,058,826.47 
EXTRAORDINARY LOSS ON DEFEASANCE OF BONDS ;, (3,031,933.60),, 

NET INCOME 217,053,832.16 

RETAINED EARNINGS AT START OF YEAR 2,448,106,359.14 
RETAINED EARNINGS TO DATE 2,665,160,191.30 
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STATEMENT OF OPERATIONS 

FISCAL YEAR THROUGH FEBRUARY 28, 1993 

GROSS OPERATING INCOME 
Water Sales: Acre Feet 

Noninterruptible 
Untreated 338,141.0 
Treated 707,070.l 

Interruptible 
Untreated 145,396.l 
Treated 113,794.3 

Reclaimed Water 13,831.0 
1,318,232.5 

Water Standby Charge 
Power Recoveries: ( 202,321,200 kWh ) 

OPERATION AND MAINTENANCE 
Operations 
Power and Water Costs 

91,280,959.50 
228,264,724.90 

25,943,606.20 
27,514,524.40 

1,161,804.00 
374,165,619.00 

16,820,125.80 
9,394,971.60 400,380,716.40 

119,444,179,47 
108,303,125.61 227,747,305.08 

Operating Income before Amort. & Depr. 172,633,411.32 

Amort. of Participation Rights in State Project 52,387,616.00 
Depreciation, Plant 15,221,970.89 67,609,586.89 

Operating Income 105,023,824.43 

OTHER INCOME 
Net Tax Revenues 
Interest Earned on Investments 
Current Interest Levies - Annexation Commitments 
Property Rentals 
Gain on Land Sales 
Earnings on Escrow Accounts 
Sundry Revenues 

53,849,895.99 
27,159,999.05 

1,268,752.45 
397,568.32 

271,932.48 82,948,148.29 

INTEREST AND OTHER EXPENSE 
Bond Interest Expense 
Adjustment for OAPF Obligation 
Arbitrage Rebate Tax 
Sundry Expense 

51,704,972.76 

338,738.55 52,043,711.31 

Income before Annex. Inc. & Prior Years' Adjust 135,928,261.41 

ANNEXATION INCOME 
Levies for Uncapitalized Annexation - Principal 1,212.59 
New Annexations - Principal 5,294,000.46 5,295,213.05 

ADJUSTMENTS OF PRIOR YEARS' POWER AND WATER COSTS 
EXTRAORDINARY LOSS ON DEFEASANCE OF BONDS 

32,188,466.99 

NET INCOME 173,411,941.45 

RETAINED EARNINGS AT START OF YEAR 2,245,408,572.51 
RETAINED EARNINGS TO DATE 2,418,820,513.96 



THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

PROJECTED AND ACTUAL CONSTRUCTION COSTS 
FEBRUARY 1994 

PROJECTED COSTS THROUGH 2002” ESCALATED AT 5.5%: TOTAL PROGRAM q $5,548.6 

EXPENDITURES TO DATE (F/Y 1993-94) El 158.2 
APPROPRIATIONS APPROVED TO DATE (F/Y 1993-94) 317.7 
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THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

PROJECTED FIXED SWC CHARGES THROUGH 2035 
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THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

HISTORICAL CONSTRUCTION EXPENDITURES 
from 7-l-66 through 6-30-93 
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METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

March 7, 1994 

To. Board of Directors 

From : General Counsel 

Subject.' Review as to Eligibility of Securities Invested in by the 
Treasurer for the Month of February 1994 

Pursuant to Sections 2741(a) and 5101(b)(5) of the 
Administrative Code, this office has examined the Treasurer's 
Monthly Report to the Board for the month of February 1994 
covering the investment of securities for that period. The 
reported forms of investment are within the eligible group of 
securities authorized by Section 5101(b)(2) of the 
Administrative Code, and as of the end of the month are 
within the percentage constraints specified in that section. 

SBB:gm 
memo-sb\treas-02.94 

cc: J. R. Wodraska 
G. D. Leddy 
D. I. Furukawa 
R. D. Sjoberg 
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March 3, 1994 ~_ 

PI” 
.I%: General Manager 

~~~~~g?&f,~ Treasurer's Monthly Report - February 1994 

This letter transmits a summary report of investments 
and cash balances and yield comparisons for the end of the 
current month. A detail report of investments is filed each 
month with the Executive Secretary. These reports are required 
by Section 5114 of the MWD Administrative Code. All of the 
investments comply with Chapter 5101 of the MWD Administrative 
Code and the Investment Policy dated January 11, 1994. 

District investments and cash balances are held in 
various funds designated for certain purposes as follows: .,.( 

Operating Funds 
State Water Contract Fund 
Debt Service Funds 
Water Rate Stabilization Fund 

Total 

Book Value 
$422,282,000 

38,211,OOO 
84,888,OOO 

101,615,000 
$646,996,000 

Construction and Trust Funds $430,314,000 

The average weighted days to maturity is 361.0 days. 
The return on investments ranged from 3.1 percent to 10.0 
percent. Interest earnings and average weighted portfolio yields 
follow: 

Interest Earninas 

February 1994 

February 1993 

RDS:yc 

Attachments 

Fiscal Year Portfolio 
Month to Date Yield 

$3,306,989 $27,971,605 4.1% 

3.7% 
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THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

p .’ 

Summary Report of Investment Activity & Status of Cash for the Month Ending February 28, 1994 
(Shown at Book Value and in $ Thousands) 

SECURITIES: 

WITH- % of Portfolio 
BEGINNING PURCHASES DRAWALS ENDING ADMIN. 

BALANCE DEPOSITS SALES MATURITIES BALANCE ACT. CODE 

. . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Urns. GUARANTEES-GNMA’S i:l.l.,,.;li.i::ii:::i~i~~‘~~~i:,.iii:I::::ii:I;: i l i,;~.::;.l.i~,-.,:,a-i,:j.-:-i:S:i::i:-~.~ iil;~;‘;i;i:jg;:i-,,::,,l:I.l;~ii;li~:931i’::~:I~i-‘i~:;::&i:~~~~ 0.3 ,  00 

: : . j : . : : :  . . . .  : . : : :  : : .  . . . . .  : ‘ . .  . . . . . .  : : . : .  . . . . . . . .  . :  . . : .  . . . . . . .  : . . : :  . . :  . . . . . . .  . j : :  : , :  . .  : . :  . . . . . .  : .  . .  : : : .  . .  . . . . . . . .  . : . :  . . . . . . . . . . . . . . .  . :  . . . . . . .  .  . . .  . : : . :  . . .  . . :  . . .  : : .  . . .  .  . . .  : : .  . . . . .  ‘:. . .  . :  . . .  .  . . . . .  

FEDERAL AGENCIES 16.0 33 

.,, ..... ................... ; ................... BANKER s 7 AC c E PTAN c ES ::; ;&.i ii;: : .:$4:. 46 2;..::5iz i ..:;::: ............... ...................................................... .;:. .......... .,... ....... ., ..: ...................... ..... . ......... 
:.:.: :...>..: ... . .. :: :.: , :: .... ....... . . ;:.y:. 

.i’ 5.: :. i :i:~:‘i~~;:~:~~. ttg :;+“; : ;; :: z.;.; ; i ::; i,i”::::-;i.~:~illi:-:;Bii:‘i.::;i.i &;.,~+:‘(:‘Q.~t+ :4 62”’ 1.4 30 .. ..... ... ... > :.:...:.::...: ..: :, :. ............... . ..:. .. .: .... . .. .: ..,:. ..... : ... ..: ..... .: ... . .. :.: ..... >:.: ............. ,:. ... I:. ........ ,.:: 

CALIFORNIA SWP BONDS .;.. :.:..:. ::::.: ::i:-..:.~.~.:..::~i..‘:i:.y : . . . . i:;;:. -“p$:: . . . . . . . . . . . . . .,:, . . . ,. :. ::\:,: ; Pi,:: ‘..::. . . . : ::l.~~I~~:;i::lii--i.illi: :,,:jj:j:/jj ,,: :: .::., j .::..: *: .:.,, .: ::I:...:..:.-i.-i..:::..i:.:.I::~.I:..:.i.ii’::.:“i:‘i.‘ii:il.i~~~~~:~:~~~~:::~~~ ‘:“‘-:i:?$j;;.:: .:.:.: .: .:.: .,.,: ::. .:. 0.0 ( w  ,:..,:.:::: . . . . . . .::..: .:. j:;.:::: .;.:: ::. :.: .:z.::: :. .: ..:, ;.: .y:.:. :,..:. ,,: ,.’ ‘.‘:::::.fi... :.:.::...:I . . . . :j j: . . . . . . . . . :.: 

SUBTOTAL ] $1,079,925 1 $866,522 ] $798,993 ] $69,961 1 $1,077,493 ] 

CASH: 

SUBTOTAL ($637) 1 $683 1 $229 1 $0 1 ($183)j 

TOTAL 1 $1,079,288 [ $867,205 [ $799,222 [ $69,961 [ $1,077,310 1 100.0 

A) Construction $188,000,000; other funds $15,000,000. 
B) Additional purchases limited to one $5,000 bond of each series of SWP bonds. 
C) Petty Cash, $10,000; Draft Accounts, $55,000; MWD Credit Union, $100,000. 
D) Includes investment of outstanding checks. 
Note: Sales and Purchases may contain internal transfers. 
Note: Excludes cash and securites held in escrow for the District’s refunded bonds and crossover refunding bonds. 
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THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA 

YIELD COMPARISONS 
Februaw I994 

Month/Year 
at Month- 

End 

Nov. 1992 

Dec. 1992 

Jan. 1993 

Feb. 1993 

Mar. 1993 

Apr. 1993 

May 1993 

June 1993 

July 1993 

Aug. 1993 

Sep. 1993 

Oct. 1993 

Nov. 1993 

Dec. 1993 

Jan. 1994 

Feb. 1994 

CERTIFICATE OF DEPOSIT U.S. TREASURY BILLS PORTFOLIO 

2.8 3.0 3.3 

2.6 2.7 3.0 

2.8 

2.6 

2.9 

2.7 

2.7 

2.7 

2.8 

2.8 

3.0 

3.0 

3.0 

2.9 

2.7 

2.7 

2.7 

2.9 3.1 

2.9 3.1 

2.9 3.2 

2.7 

2.6 

2.7 

2.8 

2.8 

2.8 

2.7 2.8 

2.7 2.8 

2.6 2.7 

2.9 3.2 

2.9 

2.9 

2.9 

3.0 

3.0 

3.0 

3.5 

3.3 3.5 

3.2 3.4 

2.9 3.1 

3.0 3.0 

2.8 

3.0 

3.1 

3.1 

3.1 

3.0 

3.0 

3.1 

3.1 

3.1 

2.9 

3.4 

3.0 

3.0 

3.3 

3.2 

3.3 

3.1 

3.1 

3.3 

3.3 

3.3 

3.1 

3.6 

3.7 

3.6 

3.3 

3.2 

3.2 

3.2 

3.6 

3.4 

3.5 

3.2 

3.4 

3.4 

3.4 

3.6 

3.4 

3.8 

3.8 * 

3.8 * 

3.5 

3.7 

3.5 

3.7 

3.6 

3.6 

3.7 

3.8 

4.0 

3.9 

3.9 

3.9 

4.0 

4.1 

* Portfolio figures corrected 3-22-94 ,. 
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