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To: Board of Directors (Legal and Claims Committee-Information)

(Finance and Insurance Committee-Information)
From:  General Manager

Subject:  1993-1994 Workers’ Compensation Liabilities

Report

Beginning with fiscal year 1992-1993, Assembly
Bill 2771 required that a self-insured public agency, such as
the District, advise its governing board annually of the total
workers’ compensation liabilities it reports to the State and
whether the agency’s current funding of those liabilities is in
compliance with the requirements of Government Accounting
Standards Board Publication No. 10.

The District’s total workers’ compensation liability,
as indicated on the Public Self-Insurers Annual Report, amounts
to $2,322,659.00 ($1,228,691 indemnity and $1,093,968 medical)
for fiscal year 1993-1994.

The District’s Controller reports that the funding of
the District’s workers’ compensation liabilities is in
compliance with Government Accounting Standards Board
Publication No. 10.

A graph showing the change in reported liabilities
from fiscal year 1992-1993 is attached.

Recommendation
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